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After the accession to the WTO, the foreign direct investment of our country 
continue to rise, China has become one of the largest foreign direct investment 
country and creditor, the central decision-making also timely dished up the "the belt 
and road". In the study of influencing factors of China's foreign direct investment by 
the literature, institutional quality, taxation, exchange rate and the endowment of 
natural resources is more concerned by the existing literature, and only a small 
amount of literature system of in China under the background of " the belt and road" 
to countries along the direct investment research. 
Combined with theoretical and empirical analysis, selected in 2003 to 2014 along 
the road along the 65 countries as the object of study, empirical study of the China's 
direct investment to the 65 countries along the way will have effect on the host 
country institutional quality, government debt paying ability, cultural similarities, 
natural resources and the cost of the five factors. 
The study found that in the measure of the six dimensions of quality of the host 
system, China's foreign direct investment and host country's political stability, 
regulatory quality exists significant positive correlation, and the host country legal 
level and voice and accountability exists significant negative correlation. At the same 
time, China's foreign direct investment also with the host government debt paying 
ability, cultural similarity, natural resource endowment exists significant positive 
correlation, and with the local labor costs exist significant negative correlation. 
In this paper, the main innovation lies in: first, the empirical results reveal the 
foreign direct investment after China's accession to the WTO is not only influenced 
by the exchange rate of the host country, market size and other factors, will be 
influenced by factors such as the host country institutional quality, cultural factors and 
cost, which can be as China's foreign direct investment policy guide bring certain 
enlightenment function. Finally, this paper selects the "The Belt and Road along the 
country as the research sample, and has a certain practical significance. 
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